
We have been working hard to unpack the proposed changes to help you understand 
how they could impact you and your finances. 

It’s important to note that all proposed changes are reliant on the re-election of the 
current  government and the succesful passing of the budget through House of 

Representatives and the Senate. 

With that in mind, we’ve outlined a few areas of interest below: 

In 2018/19
-Low and middle income earners will benefit from tax savings as a result of an increase in 
the low and middle income tax offset. 
-The instant asset write-off threshold will increase from $20,000 to $30,000 for small and 
medium sized businesses with aggregated turnover of less than $50 million. 
-A one-off payment will assist eligible  social security and DVA recipients with the cost of 
energy bills. 
-Aged Care funding will increase. 

From 1 July 2019 
-The partner Service Pension will be available to former spouses of veterans. 

From 1 July 2020 
-People aged 65 and 66 will be able to make voluntary super contributions without 
having to meet the work test. 
-The age limit for spouse contributions will increase to 74. 
-More �exibility will be provided when calculating exempt current pension income. 

If you have and questions regarding the Federal Budget and how it may impact your 
finances, contact the team at Coastline, we’re here to help. 

Also see our social media platforms for an indepth look into the above topics with 
Jenneke Mills from MLC. 
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BUDGET UPDATE 2019 
Welcome to Coastline’s 2019 Federal Budget Update. 

How does this impact me? 


